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The directors present their report together with the audited financial statements for the year ended
31st December 2006 for consideration at the annual general meeting.

Principal activity and review of the business
The principal activity of the company is the promotion of yacht sailing by amateurs.   

Review of the business and future developments
There were no changes in the activities of the company during the financial year.    

Results for the period and state of affairs at 31st December 2006
The Profit and Loss Account for the year ended 31st December 2006 and Balance Sheet as at that
date are set out on pages 5 - 6. The profit on ordinary activities before taxation amounted to 

€8,464. After charging taxation of €38 an amount of €8,426 was transferred to reserves.

Dividends  
The directors do not recommend payment of a dividend.

Events since the period end
There have been no significant events affecting the company since the year end.

Safety policy
The Safety, Health and Welfare at Work Act 1989 imposes certain requirements on employers.  The company is taking the necessary action to ensure compliance with the Act, including the adoption of a safety statement.   

Directors' responsibilities
Company law requires the directors to prepare financial statements for each financial period which give a true and fair view of the state of the affairs of the company and of the profit or loss of the company for that period. In preparing these the directors are required to:

1.  
Select suitable accounting policies and apply them consistently;

2.  Make judgements and estimates that are reasonable and prudent;

3.  Prepare the financial statements on the going concern basis unless it is 

 inappropriate to presume that 
     the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial position of the company to enable them to ensure that the financial statements comply with the Companies Acts 1963 to 2006. They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Accounting records
The directors acknowledge their responsibilities under Section 202 of the Companies Act 1990 to keep proper books and records for the company.

To this end, the directors allocate appropriate resources to secure compliance with the requirements of the Act.

The books and records are kept at 18 Wellington Road, Dublin 4.

Auditors
The auditors, OSK, resigned on 13th July 2007. Byrne O’Byrne & Co were appointed auditors on 19th July 2007. They have indicated their willingness to continue in office in accordance with the provisions of Section 160(2) of the Companies Act, 1963.

On behalf of the Board
C Daly     ______________      


C Coyne   ______________


Dated:                            2007


2006
2005

Notes
€
€

TURNOVER
21,015
15,855
Administrative expenses
(12,741)
(13,830)

_________
_________
OPERATING PROFIT
2
8,274
2,025
Interest receivable and similar income
3
190
10

_________
_________
PROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATION
8,464
2,035
Taxation
4
(38)
(2)

_________
_________
PROFIT ON ORDINARY
ACTIVITIES AFTER TAXATION
8,426
2,033
Accumulated profit brought forward
28,256
26,223

_________
_________
RETAINED PROFIT CARRIED FORWARD
36,682
28,256

______________
_________
There were no recognised gains or losses in the current period other than those dealt with in the profit and loss account.
There were no acquisitions or discontinued activities in the current or previous financial period.
On behalf of the Board
C Daly ______________

C Coyne _____________        
The notes on pages 7 - 9 form an integral part of these financial statements.


2006
2005

Notes
€
€

FIXED ASSETS

Tangible assets
6
11,169
16,487
Grant
5 
(4,136)
(6,717)


__________
__________

7,033
9,770

__________
__________
CURRENT ASSETS

Trade debtors and prepayments
7
1,292
727

Cash at bank and in hand
37,914
25,727


__________
__________

39,206
26,454
CREDITORS: amounts falling

due within one year
8
(4,567)
(2,978)


__________
__________
NET CURRENT ASSETS
34,639
23,476

__________
__________
TOTAL ASSETS LESS CURRENT
LIABILITIES
41,672
33,246

__________
__________
NET ASSETS
41,672
33,246

__________
__________
CAPITAL AND RESERVES
Revenue and Capital reserves                          9
41,672
33,246

__________
__________
ACCUMULATED FUNDS
41,672
33,246

__________
__________
On behalf of the Board
C Daly _____________

C Coyne ____________
The notes on pages 7 - 9 form an integral part of these financial statements.

1.
ACCOUNTING POLICIES
1.1.
Basis of accounting

The financial statements are prepared under the historical cost convention.

The company has taken advantage of the exemption in FRS1 from the requirement to 
produce a cash flow statement because it is a small company.

1.2.
Grants

Grants are amortised over the lives of the assets in respect of which they were 
received.

1.3.
Depreciation of tangible assets

Provision is made for depreciation on all tangible assets at rates calculated to write off 
the cost or valuation, less estimated residual value, of each asset over its expected 
useful life as follows:

Yacht & launch
  -
10 years

Dinghies, trolleys & trailers -
3-5 years


Safety & boat equipment
  -
3-7 years

2.
OPERATING PROFIT
2006
2005

€
€


Operating profit is stated after charging:

Depreciation of tangible assets
5,318
5,467

Auditors' remuneration
600
415

_______
_______

and after crediting:

Profit on disposal of tangible fixed assets
200
829

Amortisation of grant
2,581
2,581

_______
_______
3.
INTEREST RECEIVABLE AND SIMILAR INCOME
2006
2005

€
€


Bank interest
190
10

_______
_______
4.
TAXATION

2006
2005

€
€


Deposit interest retention tax
38
2

_______
_______

Sailing in Dublin Club Limited is an approved body of persons within the meaning of 
Section 235 TCA 1997 and accordingly is exempt from taxation in so far as its income 
is applied for the purposes of promoting the sport of sailing.

The retention tax is deducted at source and is not recoverable.

5.
GRANT



2006
2005

€
€


Department of Arts, Sport and Tourism and Dun Laoghaire/


Rathdown Co Council balance brought forward
6,717
9,298

Amortisation in year
(2,581)
(2,581)


_______
_______
          Balance carried forward
4,136
6,717

_______
_______

The Grants were awarded by the Department of Arts, Sport and Tourism and 

          Dun Laoghaire/Rathdown Co Council for the purchase of equipment. The grants 

          are amortised over the life of the assets in respect of which they 
were received.
6.
TANGIBLE ASSETS

Safety
Dinghies,

Yacht &
boat &
trolleys &
Security


launch
equipment
trailers
equipment
Total


€
€
€
€
€


Cost

At 1st January 2006
10,676
4,748
32,777
1,837
50,038






Disposals
-
-
(2,823)
-
(2,823)


_______
_______
_______
_______
_______

At 31st December 2006
10,676
4,748
29,954
1,837
47,215

_______
_______
_______
_______
_______

Depreciation

At 1st January 2006
6,984
1,873
22,857
1,837
33,551



On disposals
-

(2,823)
-
(2,823)


Charge for the period
893
431
3,994
-
5,318

_______
_______
_______
_______
_______

At 31st December 2006
7,877
2,304
24,028
1,837
36,046

_______
_______
_______
_______
_______

Net book values

At 31st December 2006
2,799
2,444
5,926
-
11,169

_______
_______
_______
_______
_______

At 31st December 2005
3,692
2,875
9,920
-
16,487

_______
_______
_______
_______
_______
7.
DEBTORS




                                                                                             2006         
  2005

€
€

Prepayments 
1,292
727


_________
_________
8.
CREDITORS: amounts falling due
2006
2005

within one year
€
€


Accruals
3,075
1,486

Other creditors
1,492
1,492


_________
_________

4,567
2,978


_________
_________   
 
9.       CAPITAL AND RESERVES

           This includes a capital reserve of €4,990, being the surplus of assets over liabilities 


            assumed by the company from Sailing In Dublin Club on 27 August 1987.
10
APPROVAL OF FINANCIAL STATEMENTS
          The financial statements were approved by the Board of Directors on                     2007.

.
