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The directors present their report and the financial statements for the year ended 31 December 2007.
Principal activity and business review

The principal activity of the company is the promotion of dinghy and yacht sailing by amateurs.   

Results and dividends
The results for the year are set out on page 5. The company is limited by guarantee and has no share capital.
Events since the year end
The purchase of a yacht for €33,000 for which Lottery grant aid of €15,000 will be available, is currently

being undertaken.

Safety, Health and Welfare at Work Act 1989
The company has no employees
Accounting records

The Directors acknowledge their responsibility under Section 202 of the Companies Act 1990 to keep proper books and records for the company. The books and records are kept at Basement Flat, 18 Wellington Road,

Dublin 4.     

Directors' responsibilities

Company law requires the directors to prepare financial statements for each financial year which give a true and fair view of the state of the affairs of the company and of the profit or loss of the company for that year. In preparing these the directors are required to:

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the    

  company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial position of the company and to enable them to ensure that the financial statements comply with the Companies Acts 1963 to 2006. They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Auditors
The auditors, Byrne O' Byrne & Co, have indicated their willingness to continue in office in accordance with the provisions of Section 160(2) of the Companies Act, 1963.

This report was approved by the Board on 2nd April 2008 and signed on its behalf by:
Director  C Daly

Director  N Byrne
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Independent auditors' report to the members of Sailing in Dublin Club Limited

We have audited the financial statements of Sailing in Dublin Club Limited for the year ended 31 December 2007 which comprise the profit and loss account, the balance sheet, and the related notes. These financial statements have been prepared under the historical cost convention and the accounting policies set out therein.
This report is made solely to the company's members, as a body, in accordance with Section 193 of the Companies Act, 1990.  Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's shareholders as a body, for our audit work, for this report, or for the opinions we have formed.
Respective responsibilities of directors and auditors
As described in the statement of directors' responsibilities the company's directors are responsible for the preparation of the financial statements in accordance with applicable law and Irish Accounting Standards.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements and Auditing Standards promulgated by the Auditing Practices Board in Ireland and the United Kingdom.
We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in accordance with the Companies Acts 1963 to 2006.  We also report to you whether in our opinion: proper books of account have been kept by the company; whether, at the balance sheet date, there exists a financial situation requiring the convening of an Extraordinary General Meeting of the company; and whether the information given in the Directors' Report is consistent with the financial statements.  In addition, we state whether we have obtained all the information and explanations necessary for the purposes of our audit and whether the company's balance sheet and its profit and loss account are in agreement with the books of account and returns.
We read the directors' report and consider the implications for our report if we become aware of any apparent misstatements within it.

Basis of audit opinion
We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board.  An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements.  It also includes an assessment of the significant estimates and judgements made by the directors in the preparation of the financial statements, and of whether the accounting policies are appropriate to the company's circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial statements.

Independent auditors' report to the members of Sailing in Dublin Club Limited continued
Opinion
In our opinion the financial statements give a true and fair view of the state of the company's affairs as at 31 December 2007 and of its profit for the year then ended and have been properly prepared in accordance with the Companies Acts 1963 to 2006.

We have obtained all the information and explanations that we consider necessary for the purposes of our audit.  In our opinion, proper books of account have been kept by the company.  The financial statements are in agreement with the books of account.
In our opinion the information given in the directors' report is consistent with the financial statements.
The net assets of the company, as stated in the balance sheet, are more than half of the amount of its called up share capital and, in our opinion, on that basis there did not exist at 31 December 2007 a financial situation which under Section 40 (1) of the Companies (Amendment) Act, 1983 would require the convening of an extraordinary general meeting of the company.
Byrne O' Byrne & Co
                        Dated  2 April 2008

222 / 224 Harolds Cross Road
Dublin 6W


Profit and loss account

for the year ended 31 December 2007


Continuing operations

2007
2006

Notes
€
€
Turnover
2
20,829
21,015
Administrative expenses
(15,888)
(12,741)

_______
_______
Operating profit
3
4,941
8,274
Other interest receivable and 
similar income
314
190


_______
_______
Profit on ordinary
activities before taxation
5,255
8,464

Tax on profit on ordinary activities
4
(63)
(38)

_______
_______
Profit on ordinary
activities after taxation
5,192
8,426


_______
_______
Retained profit for the year
5,192
8,426

_______
_______
There are no recognised gains or losses other than the profit or loss for the above two financial years.
On behalf of the board
Director  C Daly

Director  N Byrne

Balance sheet


as at 31 December 2007


2007
2006

Notes
€
€
€
€

Fixed assets
Tangible assets
5
21,717
11,169

Grants deferred
6
(10,450)
(4,136)


_______
_______

11,267
7,033
Current assets
Debtors
7
1,717
1,292

Cash at bank and in hand
38,699
37,914


_______
_______

40,416
39,206
Creditors: amounts falling

due within one year
8
(4,819)
(4,567)


_______
_______
Net current assets
35,597
34,639

_______
_______
Net assets
46,864
41,672

_______
_______
Capital and reserves
Capital reserve                                          9
4,990
4,990

Profit and loss account                              9
41,874
36,682

_______
_______


46,864
41,672

_______
_______
On behalf of the board
Director C Daly


Director  N Byrne


1.
Accounting policies
1.1.
Accounting convention

The financial statements are prepared under the historical cost convention .


The company has taken advantage of the exemption in FRS1 from the requirement to produce a 
cashflow statement because it is a small company.
1.2.
Turnover 


Turnover represents the total invoice value, excluding value added tax, of sales made during the year.  

1.3.
Tangible fixed assets and depreciation


Depreciation is provided at rates calculated to write off the cost less residual value of each asset over      
its expected useful life, on the straight line basis, as follows:


Yacht, launch and security equipment    10 years

Dinghies, trollies and trailers                   3 – 5 years

Safety boat and equipment
                  3 – 7  years
2.
Turnover

The total turnover of the company for the year has been derived from its principal activity wholly 
undertaken in Ireland.

3.
Operating profit
   2007
   2006

     €
    €


Operating profit is stated after charging:


Depreciation and other amounts written off tangible assets
8,886
5,318

Auditors' remuneration
640
600


_______
_______

and after crediting:

           Amortisation of grants



 


                                                                                               4,686              2,581

Profit on disposal of tangible fixed assets
-
200


_______
______

4.
Tax on profit on ordinary activities

Analysis of charge in period
  2007
 2006

      €
   €


Deposit Interest Retention Tax                                                                                     63                  38


_______
_______

Factors affecting tax charge for period

The company is exempt from Corporation tax

                                                                     Yacht and   Safety           Dinghies          Security  
5.
Tangible fixed assets
  Launch
   boat and
       trolleys and 
   equipment


      equipment
   trailers
                  
Total

 
          €
         €
        €
        €
         €


Cost


At 1 January 2007
10,676
4,748
29,954
1,837
47,215


Additions
-
-
19,434
-
19,434


Disposals
-
-
(2,465)
-
(2,465)


_______
_______
_______
_______
_______

At 31 December 2007
10,676
4,748
46,923
1,837
64,184


_______
_______
_______
_______
_______

Depreciation

At 1 January 2007
7,877
2,304
24,028
1,837
36,046


On disposals
-
-
(2,465)
-
(2,465)


Charge for the year
893
431
7,562
-
8,886


_______
_______
_______
_______
_______

At 31 December 2007
8,770
2,735
29,125
1,837
42,467


_______
_______
_______
_______
_______

Net book values

At 31 December 2007
1,906
2,013
17,798
-
21,717


_______
_______
_______
_______
_______

At 31 December 2006
2,799
2,444
5,926
-
11,169


_______
_______
_______
_______
_______
6.
Grants


     2007
     2006


     €
     €


Department of Arts, Sport and Tourism (National Lottery Funded)


Opening Balance
4,136
6,717

Advance 
11,000
    -
Amortisation for year
(4,686)
(2,581)

_______
_______

At 31 December 2007
10,450
4,136

_______
_______
7.
Debtors
      2007
    2006

      €
     €


Prepayments and accrued income
1,717
1,292

_______
_______
8.
Creditors: amounts falling due
    2007
    2006

  within one year
     €
     €


Other creditors
1,492
1,492

Accruals and deferred income
3,327
3,075


_______
_______

4,819
4,567

_______
_______
9.
Reconciliation of movements in capital and reserves 
   2007
  2006

    €
    €


Profit for the year
5,192
8,426

Opening profit and loss     
                  36,682         
28,256
    
_______
_______

Closing profit and loss
41,672
36,682

_______
_______
           The capital reserve reflects the amount of net assets transferred to the company from Sailing   

           in Dublin Club (unincorporated) on 27 August 1987.
10.
Approval of financial statements

The financial statements were approved by the Board on 2nd April 2008 and signed on its  


behalf by:

Director  C Daly


Director  N Byrne

The following pages do not form part of the statutory accounts.

Sales
Subscriptions
18,930
20,365

Racing and Regatta
672     
-

Visitor fees and miscellaneous income
1,227
650


_______
_______

20,829
21,015
Administrative expenses

Insurance
1,388
1,235

Boat maintenance: Dinghies
1,755
1,284

Boat maintenance: Ruffian
1,568
2,715

Engine running & maintenance: Dinghies
177
43

Engine running & maintenance: Ruffian
471
82

Storage & security: Dinghies
1,730
1,467

Storage & security: Ruffian
1,063
1,084

Printing, postage and stationery
62
11

Promotion
397
107

Training
200
-

Racing and Regattas
827
-

Social & meetings
33
83

Companies Office
40
55

Accountancy
858
766

Audit
640
600

Bank charges
99
82

General expenses
310
-

Subscriptions
70
590

Depreciation on yacht & launch
893
893

Depreciation on safety equipment
-
431

Depreciation on dinghies, trolleys & trailers
7,993
3,994

Amortisation of grant
(4,686)
(2,581)

Profits/losses on disposal of tangible assets
-
(200)


_______
_______

15,888
12,741

_______
_______
Operating profit

4,941

8,274
Other income and expenses
Interest receivable
Bank deposit interest
314
190


_______
_______

314
190

_______
_______
Net profit for the year
5,255
8,464

_______
_______
